$50 per week for all Ul recipients -- JFO DRAFT, needs review by the VT Dept of Labor

JFO/jm; May 14, 2021

Ul TF Balance (a)

Benefits (b)

Contributions (c)

Tax Rate Sched (d)

Taxable Wage Base (e)

Base 1gn2020  $50/wk

Base Ign2020  $50/wk

Base Ign2020 $50/wk*

Base 1gn2020 $50/wk*

Base Ign2020 $50/wk*

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

S 2417 S 241.7 S 2417
S 2348 $ 2193 $ 214.0
S 305.1 $ 264.7 S 238.9
S 4200 S 336.1 $ 308.9
S 5360 S 396.6 S 378.3
S 6434 S 4441 S 451.4
S 743.0 $ 4733 S 468.1
S 8260 S 5044 S 487.0
S 902.2 S 5382 $ 508.1
S 9721 $ 574.7 S 5316
$1,035.8 $ 613.9 $ 557.2
$1,0843 S 655.5 S 585.2

S 387.4 S 3874 S 3874
S 1583 S 158.3 S 163.4
$ 1188 S 1188 $ 138.0
S 831 S 831 $ 965
S 748 S 748 S 86.9
S 756 S 756 $ 875
S 763 S 763 S 876
S 771 S 771 $ 831
S 779 S 779 $ 886
S 786 S 786 S 893
S 794 S 794 S 901
$ 802 S 802 $ 9038

$ 1173 $ 117.3 $117.30
$ 1466 $ 131.4 $ 131.4
$ 1833 $ 159.0 $ 159.0
$ 190.6 $ 147.8 $ 162.2
$ 1811 $ 127.0 '$ 150.8
$ 172.0 $ 1143 $ 153.8
$ 1634 S 962 S 96.2
$ 1463 $ 986 S 986
$ 1389 $ 101.0 $ 101.0
$ 132.0 $ 103.6 $ 103.6
$ 1254 $ 106.1 $ 106.1
$ 110.1 $ 108.8 $ 108.8
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$16,100.0 $ 16,100.0 $ 16,100.0
$14,100.0 $ 14,100.0 $ 14,100.0
$14,600.0 $ 14,600.0 $ 14,600.0
$15,100.0 $ 15,100.0 $ 15,100.0
$15,600.0 $ 13,100.0 $ 15,600.0
$16,100.0 $ 13,600.0 $ 13,600.0
$16,700.0 $ 11,600.0 $ 14,100.0
$14,700.0 $ 12,000.0 $ 12,100.0
$15,200.0 $ 12,400.0 $ 12,500.0
$15,700.0 $ 12,800.0 $ 12,900.0
$16,200.0 $ 13,200.0 $ 13,300.0
$14,200.0 $ 13,700.0 $ 13,700.0

* No change from 1gn2020

Sources: 1gn2020 comes from VDOL testimony to House Committee on Commerce on April 23, 2021; $50/wk roughly estimated by JFO

Notes: Relative to the $25 per week supplemental benefit:

additional extra benefits paid to by Ul recipients
additional contributions paid by employers

S 63.3 mil
S 77.6 mil

Ul Trust Fund at end of 2031 is up about S 17.9 mil




